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KNOW ALL MEN BY THESE PRESENTS, Dated
WHEREAS, the undersigned . LtQNINCEH

+ South Caroline

d to the United States of America, acting through the Farmers Home Adminislrnuen.‘ R

ein called the "Government,'” as evidenced by one or more certain promissory note(s) ar
assumption agreement(s), herein called *‘note” (il more than one note is described below the word *“note’ as used herein shall be
constriaed as referring to each note singly or al! notes collectively, as the ‘context may require), said note being executed by Borrower,
being payable to the order of the Government in instellments as specified therein, authorizing acceleration of the entire indebtedness at
the option of the Government upon any default by Bortower, and being [urther described a8 lollows: -

) . . Annuel Rate Due Date of Finagl
Date of Instnonent . Principal Amount . ¢ -of Interest ' fnstaliment

$8,000.00 - . 0 1/ 4 Stonet o

]
’ . and
' WIEREAS, the note evidences a loan o Borrower in the principal amoant specified therein, made with the purpose and intention that *
the Government, at any time, may assign the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administratidn
Act of 1961, or Title \yof the Housing Act of 1949; and ) .
WHEREAS, when payment of the Tote is Insured by rhe Government, it may be assigned from time to time and each holder of the insured
note, in turn, will be the insured lender; and B
WHEREAS, when payment of the note Is insured by the Government, the Government will execute und deliver to the insured lender along
with the note an insurance endorsement insuring the payment of all amounts payable to the insured lender in connection with the loan; and
WHEREAS, when payment of the note is insured by the Government, the Government by agreement with the insured lender set forth In the
insurance endorsement may be entitled to a specified portion of the payments on the note, to be designated the **annunl charge'”; and
WHEREAS, a condition of the insurance of payment of the note will be that the holder will forego his rights and remedies ngainst
Borrower and any others in connection with the losn evidenced thercby, as well as any benefit of this instrument, end will accept the
benefits of such insurance in lieu thereof, and upon the Government's request wil_l assign the note to the Goverament; and
WHEREAS, it is the purpose and intent of this instrument that, among other things, at all times when the note is-held by the Government,
or in the event the Government should assign the instrument withoul insurance of the note, this instrument shall secure payment of the note;
but when the note is held by gn insured-lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but as to the note and such/lebt shall constitute an indemnity morigage to secure the Government against loss under its insurance endorse-
ment by reason of any default by Borrower: . . i
NOW, THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Government, of in the event the
Gaovernment should assign this instrument without insurance of the payment of the note, to secure prompt payfent of the note and any
renewals and extensions theteol andgany agreements contained therein, including any provision for the payment of an insurante or other
charge, (b) ot all times when Lthe note is held by an insured lender, to secure performance of Borrower's sgreement herein to indempifly and
save harmless the Govemment against loss under its insurance endorsement by reason of any default by Borrower, and (¢) in any event and
at all times to secure the prompt payment of all edvances and expenditures made by the Government, with interest, as hereinafter described,
covenant and agreement of Borrower contained herein or in aoy supplemenlnré

and the performance of every
BORROYER DOéS HEREBY GRANT, BARGAIN, SELL, RELEASE, AND ASSIGN UNTO TH

agreement,

GOVERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF

SOUTH CAROLINA, COUNTY(IES) OF .G
(type description in Capital Lelters); .

[}

poreel or lot of land being the creater nortion of Lot
Page 219 oF the Greenville County Blocl: Seo' in the Tewn

Inn, Fairview Tovmshipn, and Leing nore Yully doscribed os

the soutberly side of Georgin Rnacd wvith

k i Jenes (or Jornmexly}; thence alono sqic
line AL, 14 Z jeet to an iron pin on the northerly side of
15 Foot alidoy; nence :xlonb saild alley i, 57 3/4 2, 50 feet to au iron

Pin on the westerly side o7 another 15 foot a2lley; theonce nlong said
) : FHA 427-1 Sc. (Rev. 9-18-69)
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